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,RAN(;dR,&: PISCATAQ,UIS RAILROAD COMPANY.
LEAST TO - |
.  BANGOR &fAROOSTOQK RAILROAD;GQMPANY..

THI§ INDENTURE made this twentyffourthlday of Yarch A, D;,
.1892 by. and hetween. the Hgngor‘and ArOOHtook.Ruilroad'dompany,
héreiﬁafﬁﬁr éallédfﬂfbdstook Compﬁnj, party.of first pért;,and‘
:fthé'Bangor‘and Pisqataqmis Railrbaﬁ,aompany, hereinafter cnlled.»
Piscatﬂquié,ﬂompany, party'of sacond party, both.beingycnrporﬁtion‘
'existing'under:the laws of the State:of Maine, andvthe‘ﬂity of
'Bangor.in”thé County of Peﬁohscot:in said State, hqréinafter
called the gity, pafty of'third_part,.WITﬁESSETH:' |

That in consideration of the rents and covenants hereinafier
raoserved and-cohtaiﬁed, by‘and on the part of Arooéiook Cﬁmpany-to
_be'paid, done and performed,.Piscataquis_@0mpany4ﬁoeg hor@ﬁy,de;
miée_andulease_to Aroostook Company, its succeﬂsoré and aséiéns,
tne railroad of said Piscataquis Conpany as mnow charteféd5 located
and oonstructed‘fromwits_jﬁnction_with European and North Ameri-
'pan Railway in 0Old Town, in said Penobscotdqunty; to Lhé northérn'
.#ermihug of gaid Piscataquis,Roadvatfthe'foot}of-Ndosehead‘Lake
*ij»the town of éreenvillevin Piscataquis County, all in the State

of Malne, with all its franchises, rights of way, wharves,. side

“itracks, branches, stations grounds, depots, bridges and casements,
.,fﬁnﬁw311 rol11ng+st0ck, and all vroperty and estate, real, personal

- ond mixed, wherever the same may be situated, belonging to said

'
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\ Piscataquis dompany: aléo'all tolls, rates, fares and income which
fii is'now or hereaftér may be entitled to réﬁeive and take and all
'itévrfght to demand, reccive and‘cdlleht'the“game: togather with
all the franchises_bf the'Piscatéquis Company té extend its-raélu
road, and to construct, operate and maintain any railroads whatso-
ever, aﬁd all its,of connection with other railroads, and all
othér rig h;s, exemptions, immunities and prlvileyeq wha*roever.
"TO HAVE AND TO HOLD the railroad, franchises, rightq of

way,‘side traks, bran ¢s, station grounds, depots, br;dges, case-
mentﬂ,-eQuipméﬁt,'apparatus; tools repair stock, proﬁerty;feétéﬁe
ékehbtions, immunltleq, rigits and privilegeq uﬁd all and singular
thn premiges hereby demiqed with the appur?ondnCﬂﬂ fhcr@tn; to the
said Aroosgtook éompany its suecessors and assigns for and during
.thé-full'term of nine hundred and ninety-nine yeers frﬁm the first
day of April in the year of our Lord one thousand eight hﬁndredf
and:ninety-two.

'*Subjeot-to the provisions of all the laws of the'State:‘
QfMamne‘creating,llimiting.or defining‘the'righté, powers and
dutieS'of Pisdataquis Company which are now in fgrée or may be
héreafter enacted, |

Subiedt also to a MOrtgége uéon said réilroad property,

'*feqtate, privile,Pq and rights executed by Piqratﬂquiq 0oqpany

ifﬁdated April ‘ond, 1885 °to Edward B. Nealley and Philo A Sfrlvklandf;f“'

trustees for the holdorq of bondq dhlj and lawfully exeouted by



15,
'Pisoataqulq bombany to. the nmoun+ of Ehree Hundred Thouvand Doll-
;ars‘(“”OO 000, 00}, ‘all which bénds-are dated Kpril ond. A. D 1883
"Zeacn bond bearinp inrprcqt coupunq at tne rufe oF . fivo uPr oent
-pnr annum.payable semi-annually on the second day of April and

chober in each year until the mafurnty of qaid bcndq (fll qaid
bonds heing tenﬁtnirty; bonds ), Lhiq mortyare ﬁnd bond° horoby
securecd ahé hereinafﬁér known -as first mortyﬁgo and First hdrtg&ge
.bonds.‘ |

Subject also to eight seperate mortgages to dity-t@ He-
‘cure payment of bonds fo the amount of Six Aundred Thousand Dollar
r($éoo;500;00) %hich bonds‘§re all dated Apfil'léﬁ. 1869 and mature.
7 Abril 1st. A. D. 1899 and are now held ﬁy‘Citﬁ;’éénh‘bénd bearingﬁ
1ntvreqt counons at the rate of‘“ix nex cent pwr annum vayqblo
seml-annually on the firqt day of April and Ootober in each vePf
-until the maturuty of ‘aaid bond : algo to secure the navmcnt of
bonds;ta the amount of Ong Hundred and Twentyntwo Thousand Dollars
($122,000. OO) dated October Lst. 1¢ Wl, and bonds to the amount of
 NinPtJ~tV0 Tuouqand Dolldr% (sqp 000.00) Qdf@ﬂ Deﬂ@nbor 15t. 1674,
?ﬁd ponds to tne amount'of one Hundred ari Tl@ven ‘Thousand Dollars
~($111 OO0.00j-datéd October‘ist. iSWG; wﬁich said bénds‘ambuﬁtiﬁg
;;to Three Hundxed and Twenty-fivc Tnou%ann Dnllara (&b 5 000, (0)

'ﬂatur@ April 1st, 1899 and are now neld by-tne City; each bond

nurlng infpreqf rouponq at the rate of geven pnr cént per anmm,

'fnayuhle cemi -annually on the fiqu day oP April and Ootober in
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each ,ear until the mafwrify of qamd nundq.

Se id Aroo§t§nv comninv yiplding and nayiﬁn therefor, in
.addition tQ the cher stipu;ation hereinafter contained, thc an=
-nﬁalrentai of theJSum pf one Dqllar ($1.);

Thié Indéntufe arxl lease 1s mede and accepted uﬁon the
-foliowingfuther_terms,covenants aﬁd aéreements; whiﬁh are futher
'considéfations.éf this Indenture, all-covenantéiand agreementslbj
either nariy hereto tu bind 1ts successors znd aséigns.'

ARTIOLm ONT., | | | - J" |

Af00q700k’”0'puﬁy Eéuenanﬁ% f6 na aﬁlft
_-fnllq due ﬂt the time and place vpenified 1n qaid bond% uh? inter-
est on the sain Firqf mﬁrtpdgp bonds, the awnunf of whirh bondq
13 Three Hundeed Tnouqand Dollars (quO 000 OO) and to retire
said bpnds at maturity and cancel them. .

ABTICLE TWO.'

Aroéstook COmnény futher'eovenanﬁs to ﬁaj
3ﬂil taxes and nnarpeq that may ‘he 1,hﬂ11y iﬂpoqod on qaid road and
leased‘nrOpprtvhsnd any additionq to or renowélo of qdmo: to de-
fend 11 actionc and Qutiqu “11 Judgments ariqiny from the orer-
ét;on of said road under sa 1d lease and ﬂéqumo and ?a1th?u11y per-
férm ailchntracts now lawfully binding vpon sald Piscataquis

Company, excpyt the payment of lapse@ coupons, |
| AHTICLE THREE._‘ | |
| *Aroqstook Compaﬁy futher>covqnantg to-

- xeep und maintain said railroad and its rolling stock, stations
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and'eqﬁipmeﬁt in-as good condition as they-may'be'in at, the timé
‘quid Arnoctook TOMpany . tak@q poqvp.qion, and to opPrat 9aiﬁ,rai1~
':rQadAas efficiently at least as: it now 1s operated, |

© ARTICLE FOUR.

The said Aréoﬁtook Gompany‘is hereby gilven
autnofity io'séll\or étherwisé dispose of, éltef;'amena"and répair
any of the bUiidﬁngs, réilﬂ, eqﬁipment“;nd’apuar&tus of gaid Pisca
taquis Company or which may at any time be used or emaloyed about
said.Piscataquiss Railroad'or.be appurtenant-thereto, so; howCVér,

.that iﬁ all cases there shall be subétituted~in pilace of that

s

-

’Wnicn 1@ sold or othérwise'diaposed of, altered, amended'or‘re—
:pdired, other propnrty of 11ke kind and eoually oot for the live
| purpose, . and the said Aroostook: ﬁownsny is. hereby aufhorized to
cause to.be made or constructed any new buildings, tracke or railq
apnar tu equipmentror other;MOvable'propérty, necessary and |
beneficial to be: uscd for the purnoqe of sald lelTOQG, and. to
make any'and allvimprovements, alterations and repairs,‘renewals
and enlargements of sald Piqrqtaquiv Rdilrnad which may'be necess~'
.’aryrfornthe efflciency and use of the same but hot so av'to devert
it“e qdme qubqtantially‘ row its pfcqent locs tiOh‘nor to impair’
‘the~most convenient public use of the same,

n And3iﬁﬁcase'of cars; locbmotives,‘anﬁ equipheht‘énd;apparatué

©0 80 %ubotitutod or added, or qubctlfmcd for like proverty worn ¥
'70ut or diﬁtroyed, quitable wqug qhall be nlaved thﬁroon “to ident-vw

- ify"them, and such othor acts done as shall be H909“°ﬂfy t“ glve
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them'tne.samé-statué'and-maxe them the prdpérty of the FiﬂCataquis
Cohpany,and sihbjeect to the terms of this lease, the Sane as the
';prbpérty for which théy are'guﬁstitutcd. |
| | ARTICLE RIVYE, | |

From and afﬁér April 1st. 1892,‘if,tﬁe
-Arﬁoqtook Gompany tqkeq poqqe%ston of the Piqr@t quiq Railroad be=-
fore July 1lst. 1892, Aroostook Company futher covenants to pay
said-PiSGataquis C&mpanu, on account of the interesi to_fa;l due
on the bonds.of sa;d dompany held by the City, an annual rental as
‘follows:- |
‘From April l°t lﬂqz to and including April 1st. 1893,
Thirty-three Thousond Seven Hundred and Fifty Dollars (*60 750, )
from April lgt. 1895, to and 1nr1udiny April 1lst. 1894, Thirty-
'eighﬁ Thousand Seven Hundred and Fifty,Dollarsl(338j750.): from
April lst.'1894 t0 and including April 1st., 1895, Forty-three'
Thousand Swieﬁ Hundred'aﬁd Fifty Dollard ($45;750.): which snid
Sums are, ‘however to be paid directly to the ecity and by said
City to he dpplied 1o payment of roupon, (on its aforoawid
,Piscataquis bonds) falling-due,after.April lat. A, D, 1892, and ai
"couponq falLing due from April 1st, 1892, to and Including Aprii
lqt 189% and which fhe afores ain sums are not sufficient to pay
a ypart of the 1&psed»couyqng;me@tioned in th1n.Inden#ure.--

ARTIOLE SIX.

_Aroostook Gompany covenants to pay as roental
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from and aftsr April lst. 1895, thé fall yearleintOréét on the
bonded ﬁebt of %aid “iso&taquic Company held by "11d City- unt il

anmal
:qaid bondﬂ mﬂture, which said rental is to be’ vaid directly to
City and by said Oity applicd'to payment of couvons on said Pié-
‘xﬁatéquis bonds falling due'afper April 1lst. 1895. The ébgvé ren-
ilfql;ié interest on Six Hundred Thousand ﬁoilafﬂ ($GO0,006; ) of
;féﬁg'percént boﬁds'and Three Hundfed and'Twen{y—five Thousand
Dollars ($825,000.) seven per cent bonds, which z2ll mature April
1st. 1899. The first payment at £he'ra£é'of 7ull yearly interest
té‘be eade on the semi4anhua1 interest wﬁich £alls due October
1st, A.D. 1895. |
ARTIOLE SEVEN,
Until such time as fﬁe rental of’fuii in=-

Company
terest on the bonded 1ndcbtodneqq of Piscataquis to City is paid

ffés épécified_in Artiecle Six, Aroostook Cpmpén&covehunts t.o keep
the éarﬂings nf" Piscataquis Railroad sebarate ffom the ﬁhéle or
,any'portion of the earndngs of.ATOuStook 0ompanyFs'road;‘and any
‘vurpluq o? tne net earnings (1f there ahouli bhe any) after_pqr~

forming all the covenants made by Arocostook Company shall he ex-

Tﬁéﬁﬁed uﬁon fdad ved, bridvér, ffeqtiéq, “Quipmeﬁt ahd other

-

ﬁgproperty ‘leased of. Piqcataquiv ﬁompan;, as Aroostook ﬁompanv na,?

_ deem is. moet nended, and to insure the performance of thiq covnn-

"

ant fhe books and acocounts of Arooqfook Fompany so Tar as They

relate to its operation oP Piscataquis Railrcad qhHTl at all times
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belépen.to the.iﬁﬂpaction of the birectors of Piécataquié Cdmpany
_andJany agent :of theVCity aunthorized by it to inspect_sugh hooks
andvacoounts. And_in any event, even if ‘the net earnings of P;Sr
cataquiﬁ~Rai1road arefﬁot-suffiﬁient for-the Purpose,'Aroostodk

uCompany,covenantﬂ to laysat41éast five hundreﬂ-toné.of steel rails
. on:'said:Piscataquis Road each.year,for-tﬁe-firstathree‘yeaTS‘it
.~haé pogsessioﬁfof’said.Road.' V
ARTICLE EIGHT.
Aroostook Company futher covenéhts to.pa“:
.the reéﬁecti?e rentals specified in Article Five and Six;‘onééhalf
on the 20th, dgy of March and one-hal? on_thBFQch.'daj of Séptemé
hér.in3éach‘dnd,eVery year, glways promptly as it.hedoﬁes due witn
out default dr;delay.v The firstkpayment to be madé oh £he ﬁweﬁt:
,iéth day of Sepﬁembef A;D. 189?.
| ARTIOLE NINE.
Aroostook.Combany “nther covenants to pay
- to Pisnaiaquis[Compqny:One Huﬁﬁréd~bollars-(%100.),3 jcar,.as -
n;né expen§eszor keep?ng up<its‘organization as‘ﬁrovided-in-Artm
'1é}é'Thirteen. | |
| ;ARZICLﬁ~TEN;
Aroostook Qompany.futher covenants not- to
. H¢ii} assign, 1ease'op undeflet_the whole.of‘any pért o the rail-
- road and othér prﬂpert&-leased nf-PiscataquiS’Company;r!except as
- hétetofore provided_ithrticle_Four}'without'the consentvof thg&;“

'§Gi;y-CouncilJof:Bangor,.so long as the‘Gity holds any-unbaid honds



bn said railroad.
ARTIGLE ELEVEN.
Aroostook Company Puther eovenanis to.
“keep the property of said Pilscataquis Company insured.in the‘sﬁm
of at ieaét»One kundread Thousand Dollars (%100,000.5, and in dﬂse
of loss to use the money réceived on account of such irsurance and
1oss in repairihg the damage and injury.to the property of Plscui-
: u@ﬁis Compuny covened hy this lease,
| ARTICLE TWRLVE,
Piﬂcataquiq ﬂompan; covenant.e thqt the\
rental s gpecified in Articles Five and Qix ma) he paild dlrpct]y

to the Qity of Bangor 2s therein specfied,

ARTICLE THIRTEEN.

Piscataquis Company, on its vaft; cov-
rénants that it will,'during the term of this'leaéé,‘upﬁold and mal
ntaih the 1awfu1 organization of said corpbration; nndlwill do all
things necesséry or proper on‘its‘part to uphold‘and qave inviol=-
ate the éharter and frﬁncnisés:o? the same, electVSuchYOffiéers.‘
and appoint such agents as may be heedfﬁl therefor and will ‘make

: b
'§uchﬁldcétions gnd do such things whicn it is now or mayéauthorQ
',;zod to make or do,'and which the seid Lessee may from time'to
tiwc-réqueqt For the purpase oi useing, cperating ,. improving,
'Tenewing or extending said leased property or any df i@, but

without any oexpense or cost to the said PiscataquiS"Compahy.'
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And the sald Arbo stook Company_may,havg_sugh access 1o .and inspec-
-tlon of thn booyu; accounts- tiﬁle‘déeds;records,files and vouc-
-~ hers. of guidipi“ dtQQuic Company as may hé necessar vvﬁofaeilitété”
-,;he operations_and secure the 1ntegn$ts of said Aroostook Company‘
under‘thié Indenture, .
The Piscatéquis‘dompany hereby covenants and agrees that. it will
- at tne cos t nP tﬁo Aroostook Company make. any futher assurances w
lwhicﬂ rrom ;ime‘to time may he found useful ﬁo secure’to the
'Afoostook Ugmﬁgpy al;litg rights, powers and privileges undpr thiq
lease'aoco?ding:to its true intent; and . that it w111 at thn ,}st
of the Aréoétook dompany do any other act which may be necessary:'ﬁ
or nonvenxont %o enable the Arooqtook “onpanj to exercise any of
‘the right voyers and vrivileges hereby demised or‘inrendedlto*be
demiéed, and fne 9iqoat :quis Jompany hereby constitutes the Aroo0s
took Company, its succcséqrs and assigns,.itm&attqrney with power
,ierVOCable dpt1ng the term of this 1eas¢_to dé in the name of tine.
Piscataquis Compeny all things to be done by it in uccordanCe[with
this 1ha,h. 'l - t
ARTIPLF -QURTEEN.
| Said City ecovenants thatl at, or a reas-
onaﬁie"ﬁi&e before the‘maturitv of the municipal bonds,jissued by
said ﬂity to aild the Banvnr and Piﬂratuqu1 Railroad Company, to
.wit,.sixéﬂundred Thousand Dollars-(@SO0,00Q.} six per cent Londs
and“ThreéHundred Twentyefive Théusand Dolla:su($525;ﬁod.l.$even

per cent bonds, all due April lst. 1899, ;f'requested by*Arndstobk



Company iﬁ'ﬁriting at least gix moﬁths‘préirjto‘the'maturity'ofv
éaid'boﬁdsglit wiilypayVitQ caid hond ‘ﬁnd‘iséuevnew muniecipal
fﬁogd# of an equel smount due in ten years Prom Arril Ist, 1899
Ebariﬁﬁ'éemiéannual'ihtcrest-at éuéh a fatc as may be regarded.
“sufflcient to securc {heiﬂale’of'saiq’bonds.at par,by.{hé-dity
‘founell of asuid City, net eﬁcéedingffivé'per cent ver anmum,
fSaid'dity Rﬁall rétain all rightﬁ eﬂlctin under the mmrtbabe uﬂd
.bcnds of'Pisdataduiﬂ ﬂnnpa%v 10V in its pocqeoaiun, until 1% %naLl
_bo entirel \'g réliéved from all liability arising from its driginal
- loans to Fiﬁcaﬁaquié dompnny (excépt as hereinaftef provided).
ARTINLE FIFTEEN,
At least %hree monthé proir to the métfr

<urity!bf the bonds now held b& the Qity issued by Piscatzquis
':;;ﬁémpany,”ﬁho ﬂity'éhail have the right to elect and shall eleéti
‘énd make known to Aroostook Company whethsr it will have.new bhonds
jiséﬁed"tb:it'éhd a new mortiage to secure same executed to it in
‘iieu of‘ihefbonds and’ ﬁor éur which it now holds, or have the - .

bonds.now held by it, and the mort-

_timejof ﬁhé paymaent of'tue3?

gagé!vhjch it hdehaﬁ to secureithem extendedf andlif City shall’

’?'ﬁsojelcct td have new'bonds and a new mortoage to securce them. exéé'
‘ufed'td\it;’Piﬂcatﬁquis'Cthﬁny.P) renants 1o duly exccute bondsf

~dggrcwnting in all N;ne Hundred xwenty ~-five Thuusnﬂd Dollard

(*0 ‘,)00 ) in qurh sums a8 the Gityvﬁay iWQjﬂnutw, and bearing

intercst at the some rate fixed in said renewal bonds of City
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meﬁtioned_in\Ariicle'ﬁourtégn; Saidvhdnds'tg bhe of same. ﬁatéﬁaﬁ\“
said- rpnewal munivinvl hondw, and -to maturc f1ft-en days hefore
?'said-rene#al honds mature; and inf@roqt én qaid ngw bonaé of Pis-
 catuqu1q ﬂompaﬁy to.he nald qcminnnnually, Tifteen déys hefore
intereet on qaid rnneval mUﬂicindl bonds 15 pﬂyable. and said-
Plsﬁataqu1s Gompany‘covenanﬁ to make; exouﬁe and deliver to‘ﬂity 
a ﬁortﬁage'in tﬁe‘usual and DTODEY form of the prorpriy hereby‘dng

at
5 (=)
mised aned all additions to and renewals of same and that timn sub-

- Jeect to the provisions of this Indenture, to secure the faithful

nayment, of saild bonds and interest,

Interest on new bonds not to comnenee to run until Apfil~ls£.1889.
Aroosﬁook\ﬂompany Covenants in such event 1o pay“said new honds of
-Piﬂcétaqﬁis dompany at'maturity and the 1ntérest on . ame 10 City  ;
as.it félls dué. If insteoad of aaid new honds and morﬁgag {h0; 
- City_shéll‘clégt to extend the time of payment of bonﬁs of Pishﬁt~
aqﬁis_COmgany_now held by it and rely upon 1ts present mo?tgage,J
the pariies,hereté snall execute dr cause'to he executed prépér¥
and neoesvarv ianrumentq 1n wrttinﬁ ﬂvtending the tim9 of paymcnt
-of sa 1d Pisca taquis Company s bOﬂdQ now held by Qity until sald
rene@al;bonds issued by Citv'mature ard containing the agreement
) _
of . ﬂdid ity to accept in full {for interest Prom and aftar Arril

1st, 1889, on aiid bonds the same rate of interest as that pr0v~

dded for in salad. renewal aondc of Pzty, payeble Sﬂni-annupllv Pif—
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teen dmy% before tne 1ntercqt on ”éid TGnPWml ﬁnndq of thé City”
_1" nayablc.  vt e | | ' : 3 |
‘The‘Aroc took ”ompany Eovénqntq 1n.thau event to pay as rental
“i?ala 1ntpreqt at tne rate and at the times qbipulafed in sald agr-
'eement;extenﬁing the time of payueni; and to pay sa;d bqnds, the
 time of pgyment~of-which is solextended,fifteen duysbeforé the
aaia rehewél bonds'of‘dity_mature. ‘
ARTICLE SIXTREN
vAn examination of said Piscataquis Road
‘and alL its property shall be made by two comnotent PErsons, 6n8
| to be qpnointpd by Pl?ratﬁqui“ COmpunv.and one. by Arooqtoov uqmp—.
'any, 1o Shdll make in inventory. and report and a copy of 1me‘sh¥
21l be 3ttaqhed to'this Indenture and he a pert of-same: gnd When;
ever”required by the City, but nbt ofieﬁer thaﬁ once a:year,‘a likéf
inventofy.éhall b2 made in‘like mannar,
| ARTICLE SEVENTEEN, -
In case the ﬂity snall horeaftvr at
aﬁ" time, but Ohly so long as it noldq any cnﬂehtedneqq ayainvf
ﬁiﬂnataquis-Company, c¢laim that any of thg things herein agreed--
L‘upon io bétdone hy_the Ar0o0Sstook Compnny (exceub the nayment7io,bé
‘mnde) Q!e not done, the mayor and ald@rnen of ﬁdld City méy méke
qperific allmfation of‘default in Writina, and #ilefthe %rmaﬁﬁ;ﬁh
'.tne railroad commiﬁsioner3<of_the State of HMaine, Qrviftheyféfus
to act or there are nb:sucb commissioners tnen to three ﬂi“lnter—'

ested commissioners to be appointed by the Chief Justice of the
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'Sﬁpreme Judicial Court of the State of Maine, saild Commissioners
or é majority thereof snail thefeupon after due nqtiée to the par;
 ,.t1é9 thereto hegr said partices and determine the matiers at issue
'ahéif_séidcommissionerﬂ or a majority offthém shall fiﬁd thereon
,Jgrinqt Aroostook fompany, the said conmissioners or a majority of 
tﬁem-shall deternine what qhall be done hy Aroostook Oomwany to
waLh zood,éaid défault or as an‘equivalent thernfor, and set a
reaéonable time for doing the.éame and 1f Aroostook Company shall
negiect fdr more then three moh{hn after the time_so i'ixed to per-
. form ihe award'and finding of said commissioners or a deOFitJ of"
'them; said City'may enter.into'possession.of sald railroad, if it
see“fit, under its mortgage and enjoy all its rights.thertto as
‘mortgagee as aforcsaid. The party against whom said award 15 macle
ghall.pay the expenses of the hegring and determination as»ailowéd
by tﬁe sald commissioners or a majority'of them, - |
But”nothing in this'Article or Indenture shall be~construéd‘to.
meaﬁfthét City may ndinenter 1ﬁt§-possession'of-éaid 1easéd prop-l
orfy qnd oommence to forecloqe 1+s mortgage or-any of them  at onée"
1f Aroo took Company fails to make najmﬁntq on the eoupons and
bond§ neld by the ity at the times hercin spceified in accordance
'vith fne rovenantq in this Indonture and if such foreclosurc;is
'p°rfcctcd h011 sald property diqnharﬁod from all claimo vhich
Aroo ook Cnmpaﬂy ﬂgy hnve to it under thlq 1caqe hut 1i within

'.tnre monfnv after default in time oP pu;nent of rouponﬁ ana
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bonds; Aroostook Company shall pay amount due end interest theron
Trom tima.quoh amount shewihd huﬁe been paid as snecified.in this
;;Inannture‘and‘the costg anu,exbenqeq of féP“CIO%HPE nrorocdingq,
;,u;h naym@nt Ghﬂll make good and. be enuivqlent ?6r such dof&ult inr
time of p yyment and tncreafher 411 parties hereto shall he bound
by thiq Indentnr ="d’the covenants of each of them herein,made,

as: though Aruoqtook ﬂomnany had never que such defaulf in- time af
'payﬂﬁnt and all fore cloqura proceedings if any, begun by City bn-'
- cause cf such dpfnult in time of payment, Qhwll cease and be of no
:efféct’whatever.

ARTICLE EIGHTREN.

In case. 1:h@£ Piqoataquiq Cowpany or--

Arooqtook gompany qrall hcrcafter at any time. rlaim tnnt any or

the things herein agreed to he ﬂnne by fhe nther are not done 1neﬁ
qaid‘larty S0 ﬁlaiminy may call upon th@ railrnan vommicinﬂor“lofﬂ
'thé:Statp ot mﬂinh, or i thny refuce to u¢f @k_fnerﬂ ‘;e no qurh
commis qioners then to thrnp diqinteraﬁ*Pd comm1vcionérﬂ}bo be apps

ointed by tnﬂ Ohief Ju%tIPP of the %ubr@mm Judicmal Oourt of thu
' State of\ﬁaine, and @aid romwiv01onor* or a mﬂ1o;itv t%ercof shall

aftcr‘due notice hear the par %ioq nPON vuoh specific all@pation%
>-19P xult 28 shall ha e been ma dp by either ;Gr,yvin writing; and
tht"rminﬂ the matterv.Pt issuo and if eaid oomm1ﬂqioners or e
,ma)ority of inem ehall p1n<x ther?on 3Fdinsf the pa:?v whuian

lfwhom claim or vomnlaint iq made as’ a€0r0¢aid qqid nowmquione ] or'

pomae Jority of them vhall determine what shall he done by quid
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party in défault o make vocd sgid del ;uit-or_as an.equivalent
tnerefor, and set a recasonable time o doing the same and if
ﬂaiﬁ“party in default shall'neglect for more than three ﬁonths
after the time so fixed to'perfofm the ayard and finding of said
voﬁniaqlon»rﬂ or @ 1mng JOPitJ ofrthem, saild Aroostook Compnny.bf
sald Piscgtaquimlﬂompany, a4 séid awerd may be in favor of ei?}
may terminate thias lease., The party aguinét whonr s#id,awardiis
nade shéll'pay tre exyenée.of tne he§ring andvdetermination és=

allowed by the ssid commissioners oxr a majority of dhem,

Neither stipulation iﬁ:said AfticleS-
%nventoen‘and Eightcen nor any otﬁer stiuulatibn nerein Lrovidaa
1nr 1erm1niuatinw thia lease shall Lak@ avay or dlﬂlnlqh mxj ofhbr
riahtﬂ, remedies at law or in equitj to enf'orce the PUVPnnnt" andd
greements herein set fortn: or to recover damages resulting from
the féilﬁre of eithervparﬁyvﬁéretq to fulfilifsaid cdvenants'dnd.
agrepménts, but said stipulatioﬁs are»addition&l ﬁo theﬂc£49r-re-
medies at law or in equity: e Ppr only tnat neithor.Aroostook
Jomne uy nor Pis Jataduis Combany 1nn11 torminutc this lea e.exc cpt
as herein provided,
ARTTOLT TERNY .
The_ﬁroostook Cémp@ny fuphérhoreby Cov-
enants that 1if ﬁhis lease ﬂhé}l at any time be terminated in nce-

-ordance with its provisions by rcason of default on the vart of th



29,
Aroostook ”ompaﬂy, nnd all riyht of the Arnovfaoy'company under
-1t shall haVO tnerebv roaqed then 80 ‘aflas the Argnqtook Co%ﬁaﬂy
, ights ‘ - .
1s’concérned,.its as Assignee of the lease of the Bangor and
Kaﬁahﬂiﬁ Iron Worké-ﬁailroad undéf aqsigﬁméﬁf\thereof heraiﬁdfter
ménfibnednshéll‘cease also, and said leaqp <ha11 revprt to thé
Piscataqu1§ Companyég 1f.such'af 1Fnﬂeﬁt theroof had nof hnon made.
AHTicLé'TWENTY~ozE.

Théf01ty, Sﬁ.ité}pnrt.'édﬁeﬁanéé-thah
:,‘sa‘iongkus AT008L00K ompdNJ.roepq’and.ﬁerformq 11] 11% covenunfc
and éﬂrecmnntq in this Indontur;,:the 1+y‘w111 not take Sany. qtepq
to foreoloso any wortrage it has of said Ptqnﬂtzquxq ﬁoqd or to
enter and'take'§05 slon of Hald TO&d under iisg nr@qeﬂr mértgﬁges
or any mortgzage 1t;may héld on Sa 1d prnpvrty oﬁ ﬂcéount of anya
5coﬁpons femainiﬁg unpsa (wnwther by d@fmult of Pieru;aquiql"émngn.y
or-undnr prov1sionq oP Articlo 1ve of fhiq lpa"D) pre vioué,to Lhe'
qqumpiion of pu;&ent of full 1ntoroqf hy Arooqtook ﬂompany
hereinbeforo vfipulatpd° 1nd when Aroo“fook.ﬁonnany shall ave-
pa@d-the.bondz‘held by City'and secured hy‘mbrtgaga (o378 PigcataQuis'
'Rgilrdad (ekéépting laﬁscd coupohs reﬁaining unpaid prévious to
gg; ;ssuﬁptién.of fuil innéreét‘by Afééstobk Company ) and a11\
hdndg?givéﬁ,iﬁ reneﬁal'théreof tdlgaid City; the‘Ciﬁy will déiiver
the-bbndé:ihen held by 1t tne 11p°9d oouponv ﬁuly'canceiled‘tﬁ

Arnoatook “omnany and divrharyo the mortgage now held by ‘it anad

any mortgage‘then held by it,‘withoutwdemanding payment of any'of
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said lapsed. coupons. The wofﬁs "lapsxl coupons” in this Indenture
ére 1o be undorstood as meaniﬂg.énﬁ including.all the coupons on
ithe Plascataquls ”orp ny's bonds -held by the City which will-be
‘unpaid at the time the Arooatook Company assumes ihe puym t of
‘ herein -
full intcrest o2s above specif;ed, either from'the'default of’ tbo
Piécataquis Company or by reascns of ihe provisions of Article
Five., ‘Theﬂe lapsed coupons are to remain in the possession of itne
éityvas securiﬁy for tne performance of the covenants and condit-—
ions of this Indenture hy the Aroostook QOmpany,-but for no other
purpose. The pa/mcnf of tnem la not assumed bj the .Afoostook
Oompany and such payment forms no part .of the duty or obligation
of the Aroostook Company undzsr this leasc. Whon the resi Qf t.he
mortgage indebtedness of the Piscataquis Company -held by thc‘ﬂity

, : , : : L
~has heen duly paid to the Zity hy the Aroostook Cowqu; according
1o the terms of tnis 1033@,ithén'without-payment thereof Lhese

. ' ' ’ cancelled ' o
iapsed coupons are to be delivered up to the Aroostook ‘Company.
Andiciiy futher cpvcnantg that it will not-dispose.of'itﬂ interest
'_13 its present 1 wortgzvoo anﬁimortgagé debt of the mortgage7aﬁa_
bonds, if any, given in renewal thereof, nor permit'them or,éither
_OT fhem to be sued in any Wd] ffor the enbar qgment\of Aroostook
Compuny, So long as Aroostook -Compuny i3 not 1n default three
,suqcessive nenths in tne payment of bonds and coupons &g herein
ép?cified by it to be pald.

ARTICLE TWRNTY-TWO,

For the purpose of renewing the. hond-
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‘edvinéebtedneﬂs of Pisecataquis Company now held by 2ity, or in‘
order.to pay the bonds now held by City wninh'ag abdve specified
are to be paild in 1909, said Aroostook Company may wish’to make‘a
loan, and futﬁer may wish to.renéw;tnat loan and the‘;ﬁhcr bondcd
.1n&ebtedness of’ seid Piﬁcataqﬂis Company As it fallg,due, and mﬁy
wish to continue said loans byvsiccegsive renewals dnd glve «ecur-
ity for same on sald Piscataquiﬂ.Road,;and said Piscataquiﬂ Oomp; “
any covenants to.take such aotién_and do such aciﬂ‘ntvnll timcﬁlas
may be necessary or proper to %enew'and extend and noutinuetéuch‘-
loans and.tq ﬁivé such!ﬁecurity,-provided, nhowever, the honds se-
cured by the moftgage of said Plscataaquis Koard shall never ex¢ced_
at any one time One Million Two Hundred Twenty-five Thousand
Dollars .($1,225,000.) at par, and shall nn£ hear a higher rate'oﬁ-
interest than six per cent, Aroostoou dompany on its part coven-
ants that 1t will dﬁly pay or cause to be_baiﬂ all honds and coup-
ons on tnem secured by mértgﬂﬁe of Pisdataquis Railroéd either
-ﬂrom tne proceeds of bonds which are respectively:isdued 10 renew
sﬁCh bondsvér in ﬁuhh.oiner iawful way as sald Aroostook Gompany
may choose, anﬁ aaic Ardbﬁfhbk'dompany futher covenants that‘it\t
will ncvar make, couse or suffer any greater mortpage or.incum4‘
ﬁféﬁ%o on snid pianziaquis Road than One_Million Two Hundred

TTﬁcnty—fivc Tnousand Dollars (£1,225,000.) the amount\ofﬁﬁresent-

wbonded indebtedness of said Piscataquis fompany.



And quid Piqth*auiq Uompany covenanta that it will not make
czuse or quffer any mortegage of said Piqchfaquiw tond - 6x ept ab
the special instance and requecf of sald Aroovtnov ”otvnny, and in

accorrdance with the'various provisions Df this mﬂfeément.

ARTICLE TW‘MTV-THFW
within one véur;a?tor oomplction of
Aroostook.Rbad asvnow projected, uut, in any ¢ vnﬁt not lntol fhan
Pour years aftor time of taking wvossession of Piocataquio Po@d by
thp Aroostook Oémpuny, Aroos uOOV (Oﬂp~nj covenunfq to exefniqé
authority vranten it hJ Sect,ion 3 thvfer lbb of Private and %ppc—
ial Laws of 1891, and under and bj virtue of that quthori?f, |
commence the buildinr of a line of road toznqnpor and vomnletc the
same for thc raming of hrglnq within five years from time of fak-
ing po sgession of Pl%Cﬁt%QUlq Ruad.
prov1d°d the dity on writ,en demand,give Ardosfook;Company
perpotuﬂi lease of the bhurying ?round.lof so called on Hampdeﬁ
HOﬂﬁl.LOF 2 nominal concldvration and rental of s dollar por annum
.Por *orminlhul uurpoqeq, and alqo rigntq of waj over ofhcr such
yléﬁdn'owned by the City and throuqh such streets as may be necess-
,‘ﬁrv to re arh termindlq.q1d Nntor frontage, all which the ﬁity
covenants to do.

1

*”he lﬂcxtion-oP such road in the Qity. of Bangor o be_suhject to

ﬂpprovul of municipnl officers, as pwovided in saild avt.

It i@ eyproqqu understood that by becominp a rarty to this
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. 7 , | |
Indenture shall be construed to mean that the Arcostook Company
..assumes any obligation oi promige of Piscalaquils Companj (if any  
,suph obligation or promise exists), to continue the Bangor.ahd
fiscataquis_aailroad as a hranch of the Eufopean &'North Awmerican
Railroad, but it is expressly understcod that Arooétogk Company -
does not aséume and need not fulfill any such obligation or prqmiS@ ‘
if such obligation or promise exists, |
ARTICLY TWENTY-TFOUR,

Said Piscataquisldompany doeshereby
aésign unto_said'Aroostook'Company a certain lease aiéned anﬁ acal:
ed and acknowledged the thirthieth day of June A.D..1887,médé ﬁy I
Bangor gnd Kataﬁdin Iron Works Railway'tq said Piscé@aquis Compaﬁ%
and to be'recordeﬁ in thg Registry of Deeds for Piscataquis GountyJ'

"of the railroad od sald Bangor and Xatahdin Iron Wofks Railway; 
Qith all its franchises, rights of way, sidé tracks,branches;-
station grounds, depots, Lridges, easements and other properiy,
fighté, estates and privileges, particularly set fOrth in sald:
lcése, for the term of nine'nuﬁdred,and'ninéty—nine yéars"from the
first_day of July A.D, laaﬁ: TO HOLD seme unto sald Afoostoqk Co-
mpany its successors and aﬂﬁigns from the Pirat dayqfprril5A.D;_
18¢2, for and during 2ll the residue and remainder of kaid term’6f»
Vnine'hundred and niﬁﬁty—nihe years mentioned in'ﬂaid 1éﬁ$¢, sub-
jeet neverless to the rents, covenants, oonditions,aﬁd provisibns
ﬁhéréin 6onta1ned: and sald Piscztaquis Company does hereby‘ -

covendnt with said Apcosiook fompeny its sucecessors and a8signs,
: . : Ci
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that the.covenanps and_conﬁitions-in saild lease conﬂainéd,on.the
part of the'Leséee to.be obaorved and performed have been gp td the -
‘date ﬁereof and will be t11l Aroontéok'Cnmpahy,takeﬂ,boﬁse531oﬁ o
under. this aéﬂignment, duly observed and performed and‘tbﬁi aaid
- assigned railroad, prouverty, rights, eﬁtéteﬁ aﬁd privileges,are,
now free and clear of all charges and incumhrances (~except mort;
gages specified in éaid lease) grants, leases, taxes and assess-
ment s whatsoever made or suffered by said Piscataquis.Company:

And said Arobstobk COmpdny hefeby accepta such assignments of ﬂﬂi@
lease, and doth hereby covenant for 1tself its successors aﬁd ' B
av%1gnw that 1t and they will from and after April lst Al D ldQP.l
pay the rent reserved and perform the covenants on the part of
fPiﬂcataquis Company contained in sald 1ease, ann will_kgep‘Piscai—
aquiq Company its enccesrcors end assigna indemnified‘agéinst all’
. actions,_cla;ms‘and liabilites for thp non,payment of’ séid ‘rent
: orxthe breach of =aid covenants or any of them, -

ARTICLE _TWF.N TY-FIVE,

The rental, which Aroostook Company- is to - pay, 
a2sg anecified in Article. Pive, r*hmll commence to run from Aptil 1st.
1892, provided Aroostook Company takes pogqeevion, under thiv"
:5gIndentUré, at any time prmmt'to July 1lst., 1892, and all coupqns

” on Piscataqguils Cdmpany's ﬁondﬂ held by_City(due and unpaid when
. the rent commences to‘rﬁn_aéafqreﬂéid,.ﬂhall be_considered\yapsea
coupens, - Tt being the underéﬁhnding that said Piﬁcataduiﬂ,Réad

‘isfto hbe run and operated in:good feith and in the usual way as
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ner eto?ore t111 eaid ATOﬁ:fOOk Qompany takes boqqe%qion,'nnd Lthen
the Diqvﬂt%quiq Ccompmany i to turn over and . 1in that event doc§_1~u
‘ horeby trpn«fer, aqcign, grant and convey all its uro;ertv, of ovc.

‘ry kind, including moneys on hana, hills roreivable, and all acc-
ounte and debts,of.every nature Adue it, and 2ll other,aﬂﬂcts,fand
all“the rights, to sald Aroostook ~ompany and said Aronstook :
"coﬁpﬁn, is to.assume a]l 1iabitities of mald Pissataquis ﬂoﬁv ANy
(e ccpu 1apqed souponsa ), huteﬁhp rent as specified in Article Fivc
 if jeleb B seseion hy saild ArOﬁq+ook ”omnany is taken before Tuly lqt l
’18@9 as aforesaid, 1s to commence to Tun. from.the timp herefofore
Hin the'ﬁrticle gtated, viz. April 1st. 1892, es “though Arooqtook
Gompany took possession at such time, |

| “ARTICLE TWENTY-SIX,

T4 is particularly,gnderstobd{ Qnyth1ﬁé
11n thi% Indenture to tho contrary notwithqtqnding that Aréostook
.ﬁompany 113 not to take poasession of property .in fhiq Iﬂdentur
10&=Pd or demiwed or to take D ossession under the n~%ignmen+ O
aforeqaid 1eaqe of Bangor and Katahdin iron Works Railway until\
‘actual construction of that part_of the;proposed,railroadvof Arof.
:ostobk Company betweén Brbwnﬁille and Arcoatook boundry liqg‘is7
'voﬁmenc d¢: and if artualvcbnsfruction‘of tﬁatupart of propééedy‘

11rnq5 Af Arooqtnok ﬁomnany hetween Brornville and Arno st ook .
 _ houndry line 1q commenced bpfore July. lft 189? then, thn such :
‘.ﬂvtual voanruntion of :UPh paru of @aid propo%ed ruilrﬁad is

.rommonood Arooqfook NOﬂpany 1% to enter and taz ﬁoq.onrlon under
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this Iﬂdéniure::ﬁhd”if‘for aﬁj reAson éonﬂtructionfof suéh part
- of sald Iqiiroad is not Powmenﬂcd bexore July 1st. 1892, 1n1w
fndcnturcuand,tne ac'ignmeut of snid led%e oi Bangor ﬂnd Kafdndian
Iron Works Raeilway herein contained ﬂh&lllbe null and void in all
~respects aﬂd.ﬁﬁ 21l not bind gither oxrty‘hercto and navc no more
effe@t for any«purpose than s uhi% Ind“nture and said u°€1gnment--
ﬁad not_been executed, | o

In testimony whereof the said Aroostook (ompany,
.Piscataquiﬁ Jompany and City have mutuallyfcaused tnim«instrﬁmﬁht;.
to be signed in tripliecate! the Banor and Arooatook R 1Lroad o
Company'in 1ts behalfl by Albert A. Burleigh,_itg'President: and{ -.
Vthe faﬁgot and Piscétaquis Railroad Company in its bﬂhalf bv

Fdward B, Nealley, its President and the City of ?anpor in itq

i  beha1f‘bynJoséph:F.vSnow, Mayor, 11 being duly: authori7ed for

this purpose, and the parties hereto have likuwiQ°~cauqea the re-
. spective corporate seals of said rorporationﬂ and thevscal-of'said
: N

71ty to be hereunto affix d this 24th oay of Narch in the year of

our Lord One Thousand ibht Bundred and Ninety-two,

Wiﬁnesm‘ B g Yo ’.Bangorﬁand PiﬁqataquisVRailréad ﬁbﬁpény-’
Hﬁgh R, fhaplain by Fdward B. Neallej,}President.
(L.S.) ‘ | o ot
Witnéss ‘ Bangcr and Arooqtook Railroad comnany
Hugh R. Chaplain | “by Albert A. Burleigh, President
ffw1tneqq“ - ?F.ﬂ.)' | City of Bangor
.Henry L. Mitchell 'bngoaeph F. Snow, Mayor.

AL.S Y
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STATE OF MAINW, '

;Penobscqt ss.» | _ : ‘March 25th; 1892.
'Personally appeaféd the within naméd‘Alberf'A. Burleiéh;  f1i 
1-.?fesidept of the Rangor and Aroostook Railfoad Compaﬁy,iéﬁd |
.’Edward'B.'Nealley, Presideont 6? the Bangor and Pischtaquis_Rail-
road Goﬁpany, and severally acknowledged tﬁe foregoing instrument
to be their free act and deed and the free_ﬁct and deed of thelir
respectivc.Compénies,‘ | | | | | |
| Befoie me,
| - Hugh R, Chépiin,

Justioe'of the Peace,

- STATE OF MAINE,
Pehobécotvss. v S . ‘March.24th, 1892.
o [Persénally'appeared.the within named'Joseph F. Sﬁow,‘Mayor'.
- of the‘City éf Bangor and_acknowledged~thevforegoing instrument to
-be his free act and deed and the free aai-ané deed of?said.Ciﬁy. '
B Before me, |
Henry L, Mitchell,

K Justice of the Pecace,



